








Internovia Natural Resources FZ LLC
Creative City-Media Free Zone 
Fujairah - United Arab Emirates

Statement of cash flows for the year ended March 31, 2016
(In United States Dollars)

For the year 
ended March 

31, 2016

For the period from 
April 30, 2014 
(Inception) to 

March 31, 2015
Cash flows from operating activities
Net (loss) for the year/period (2,787,828)         (3,557,433)            
Adjustments for:

43                     30                         
(2,787,785)         (3,557,403)            

(Increase) / decrease in current assets
Advances, deposits and other receivables 13,901,579        (15,022,205)          
Increase / (decrease) in current liabilities
Accounts and other payables 884,117             1,720,635             
Net cash from/(used in) operating activities 11,997,911        (16,858,973)          
Cash flows from investing activities
Investment in fixed deposits -                    (1,000,000)            
Purchase of shares in associate -                    (95,000,000)          
Purchase of property, plant and equipment -                    (247)                      
Net cash (used in) investing activities -                    (96,000,247)          
Cash flows from financing activities
Capital introduced -                    27,297                  
Proceeds from term loan -                    51,000,000            
Repayment of term loan (3,000,000)         -                        
(Repayments)/proceeds of loans from related parties (9,005,126)         61,925,000            
Net cash (used in)/from financing activities (12,005,126)       112,952,297          
Net (decrease)/ increase in cash and cash equivalents (7,215)               93,077                  
Cash and cash equivalents, beginning of the year/period 93,077               -                        
Cash and cash equivalents, end of the year/period 85,862               93,077                  

Cash and cash equivalents
Cash in hand 302                   -                        
Cash at banks 85,560               93,077                  

85,862               93,077                  

The accompanying notes form an integral part of these financial statements.

Depreciation on property, plant and equipment

The report of the auditor is set out on pages 4 and 5.
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